The Woods On Seldom Seen (Phase Ill) H A

Profit & Loss
Accrual Basis August 2007 through July 2008
Aug "07 - Jul pa
Ordinary IncomsExpense
Income
Membership Dues. 1500000
Total Incoma 15,000.00
Association Functions 138019
Insurance
D & O insurance 1250
Liability Insurance 31250
Total insurance Bas.0n
Landscaping 151281
Maintenance
Irrigation Backfow Testing 45.00
Machanicals 23097
Malntenance - Othes 8140
Tots! Malntenancs a7
Postage and Dellvery 2050
Printing and Reproduction 4840
Professional Fees
Accounting 32800
Consulting (Master Design Plan) 1.400.00 ™
Total Profassional Facs 1,7458.00
Utilities
Gas and Electric 455.73
Water o 5\'}
Total Utilties BET.23
Website Expense 30§ 50
Total Expense T,680.00
Net Drdinary Income 7,350.00
Other income/Expansa
Othar Income
Interest incoms 17209
Total Othar Incoma: 17208
Nat Othwer Income 209
et Incoma: 1.522.08

Ses Atached Footnotes



The Woods On Seldom Seen (Phase |Il) H. 5

Balance Sheet
Accrusl Basls As of July 31, 2008
b, 08
ASSETS
Current Assats
CheckingSavings
Checking 3.108.71
Savings z7eek
Total Checking/Savings 3085551
Total Current Assats 3085551
Fixed Assets
Fined Asssts
Entrance Lighting 3,000.00
IFrigation Systems 2,58500
Water Tap 3.010.00
Total Fixed Assets - 458500
Total Fixed Azsets 850500
TOTAL ASSETS 39,450.51
LIABILITIES & EQUITY —
Liabilities
Current Liabilities
Other Current Liabilities
Reserve For Future Expenss 2,400.00
Total Other Current Liabilities 2400.00
Total Current Liabilities Z.‘ﬂﬂ.DE
Total Linbilities 240000
Equity
Opening Bai Equlty 4182 58
Retained Esrmings 6,405 84
Mot Income TAsE M
Total Equity. 7 08051
TOTAL LIABELITIES & EQUITY 38,450.51

Sen attached Footnotes



The Woods On Seldom Seen (Phase Ill) H
Statement of Cash Flows

August 2007 through July 2008
bt WAL
OPERATING ACTIVITIES
Net Income 752208
Adjustmants to meoncila Net income:
to net cash provided by operations:
Accounts Recelvable -2.00
Accounts Payable 378
Reserva For Fulure Expense 1,400.00
Met cash provided by Operating Activities B.BS56.31
FINANCING ACTIVITIES
Opening Bal Equity B3.78
Net eagh provided by Finsncing Activities 6378
Net cash Incresse for pedod 892008
Cash at beginning of period 2193542
Cash at and of paricd -30,855.51



Footnotes:
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Balunce Sheet
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